
University of Notre Dame 
FIN 30720/60720/60721: The Real Estate Development Process 

Fall 2018 

Instructor: Daniel J. Murphy, real estate practitioner and Senior Principal of Continuum Partners, 
Denver, CO. 

Schedule: Tuesday & Thursday, 10:00 AM to 11:50 AM 
Room:  MCOB 159 (Subject to change) 
Office:  MCOB L047/048 
Cell Phone: (303) 887 0023
Email: dmurph15@nd.edu 
Office Hours: To be determined at First Class 
Start Date: August: 21st 
Final Exam Date: Friday, Oct 

GENERAL INFORMATION AND COURSE REQUIREMENTS 

1. Course Objectives:  The purpose of this course is to provide students with an understanding 
of the critical steps and principles related to the Commercial Real Estate Development Process 
from the perspective of a practitioner who has a 41 year history with a privately held real estate 
development company.  The course will also examine the impact of institutional participation on 
the industry especially since that has evolved in the last three decades. The course will 
familiarize the student with a historical perspective of the real estate development; an 
understanding of the industry’s vocabulary; its impact on the national economy and society; an 
understanding of all of the roles/job opportunities; an understanding of why people and 
companies invest in real estate; an understanding of how various entities measure returns on 
real estate ventures; how risk/reward is measured and how it  relates to exit strategies; an 
understanding of critical components of commonly used real estate documents; and the 
importance and approach to negotiation skills. The course is designed to expose students to the 
“practice and process” of real estate development from project inception through an exit 
strategy.  Those elements will be taught through the lens of real life projects undertaken by the 
instructor and supplemented by selected textbook case readings and other assigned reading 
materials. 

2. Pedagogy: This course will be taught in a lecture / discussion format and will be taught by a 
real estate development professional. The student will learn by first understanding the 
vocabulary to be discussed in the next class; assigned textbook reading which will utilize the 
assigned vocabulary; classroom instruction which applies the vocabulary and process to actual 
projects.  Student attendance and participation in classroom discussion are essential!   

The majority of the instructor’s materials and presentations will be made available on-line in 
SAKAI in advance of class sessions.  It is recommended that students review such material 
before each class. All Assignments/Readings and Quiz dates are posted in a word document 
titled Assignments/Readings/Quizzes which is posted on SAKAI. 

3. Required Materials: The required text for this course is:  Professional Real Estate
Development, 3rd edition, Urban Land Institute, 2012, authored by Richard Peiser and Ward
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Hamilton.  Other readings will be assigned and made will be made available electronically during 
the semester. 

A financial calculator will be advantageous (e.g. the Texas Instruments BA II Plus, or the Hewlett 
Packard 10B or 12C), but the essence of this course is to understand the principles, not 
formulas. 

 

 
4. Prerequisites:  None 

 

5. Course Requirements and Grading: Your grade will be based on a final exam, a series of 
assignments, attendance and class participation.  Your grade will be based on the following 
distribution of total possible points earned in the course: 

 
Final Exam      30% 
Quizzes       30%   
Assignments      20% 
Attendance      15% 
Class Participation/Contribution    05% 
__________________________________________________ 
TOTAL       100% 
 

For all students enrolled in the course, the course will adhere to the Mendoza College of Business 
MBA policy that the median grade in this course fall in a range from approximately 3.3 to 3.6 on 
a 4 point scale (“A”= 4.0).  Grades may be curved, i.e., letter grades will be assigned based on the 
distribution of total points across all student enrolled. 
 

6. Academic Integrity: Acts of academic dishonesty will be treated in accordance with the 
University’s Academic Code of Honor (http://nd.edu/  ̴/hnrcode/docs/handbook.htm).  In 
general, acts of academic dishonesty involve claiming others’ work to be one’s own or receiving 
“inside information” that results in an unfair advantage (e.g. prior knowledge of exam 
questions).  Copying answers of other students constitutes academic dishonesty, as does a 
failure to properly cite the work of others in formal writing assignments.  Study groups and 
other forms of student collaboration are welcome where appropriate, however all submitted 
work must be the individual’s.  If you have questions regarding what is appropriate, please see 
me.  Failure to abide by these standards will result in penalties consistent with the Honor Code.  
 

7. Attendance, Assignment Due Dates, and Exam Make-up:  Attendance is expected.  Students 
will receive equal credit for each class attended and attendance will represent 15% of the 
overall grade.  All absences from exams must be coordinated with the instructors in advance 
and will generally need approval from the Dean’s office.   Project extensions will require 
approval in advance and may result in penalties.  Please note that arriving late or leaving early is 
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highly discouraged because of the importance of class attendance and participation.  If a student 
must arrive at class late or leave early, advance notice is required.  
 

8. Classroom Policies: There is only one classroom policy – be mindful of others.  You are 
encouraged to ask questions or volunteer an opinion at any time in class, but please allow 
others the same courtesy.  Unless you are facing a potential emergency, [please turn off cell 
phones, and advise the instructor upon entering class for the need to keep a cell phone on].  
Laptops are welcome for note-taking, but please do not use class time for email, instant 
messaging, etc.  Please be especially respectful of the time that any guest lecturers have 
graciously volunteered.  Thanks! 
 

9. Class Material : The material to be covered in class will be outlined on a class by class basis in 
the folder labeled Numerical Class Outline which can be found under the ND Real Estate 
Development Course on SAKAI. The material is organized so that students first understand the 
history, the vocabulary, fundamentals of valuation, negotiation, debt and equity, risk analysis, 
the development process and then transitions into four case studies in which the instructor has 
participated , and to which the real estate fundamentals described above as well as actual 
documents are explored.  
 

 


